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 V-Mart Retail: Launches QIP issue on Thursday in order to raise funds. Floor price of Rs 2,432.8 per share is a 0.3% premium 
to Thursday's closing price. The company may offer a discount of not more than 5% on the floor price at its discretion. The 
investment committee will meet on or after February 2, 2021 to consider the issue price for the QIP. 

 Olectra Greentech: EVEY Trans has received Letter of Award for 350 Electric Buses from one of the State Government 
Undertakings. This order is on Gross Cost Contract/OPEX model basis for a period of 12 years. EVEY will procure these 
Electric Buses from Olectra Greentech which will be delivered over a period of 7 months. With these, total electric buses to 
be delivered by OGL against above and earlier orders are over 1,250 electric buses. Further EVEY and OGL have been 
declared as Least Quoted (L-1) bidders for another 300 Electric Buses from one of the State Transport Corporation under 
FAME-II scheme of Government of India. 

Indian shares soared as investors reacted positively to the 
announcements by Finance Minister in Union Budget 2021 

 Finance Minister Nirmala Sitharaman announced various schemes 
across the healthcare, auto and infrastructure and agriculture sectors 
in her speech. 

 BSE Sensex surged as much as 2,314.84 points, or 5%, as the Finance 
Minister unveiled various proposals in the budget. The broader NSE 
Nifty index jumped 646.60 points, or 4.74% 

Global & Asian market overview 

 European stocks ended on a buoyant note, riding on positive global 
cues. Encouraging developments on vaccine rollout, sharp jump in 
silver prices and corporate earnings hopes lifted stock prices. 
Materials shares were among the biggest gainers as silver prices 
surged to a five-month high in a Reddit-fueled frenzy. 

 US stocks stocks showed a significant rebound during trading. The 
major averages all climbed firmly into positive territory, with the 
tech-heavy Nasdaq showing a particularly strong advance.  

 Asian stocks ended broadly higher after AstraZeneca said it would 
increase its coronavirus vaccine deliveries to the EU by 30 percent, 
helping ease worries about a slow recovery caused by unexpected 
issues with the vaccine rollouts. 

Industry Buzz  

 Coal India: Production in January declined 4.1% year-on-year to 60.5 
million tonnes while Offtake declined 4.6% year-on-year to 53.3 
million tonnes.  

 NMDC: Overall sales in the month of January up 26% year-on-year to 
3.74 MT from 2.96 MT. Production up 16.6% to 3.86 MT from 3.31 
MT. 

 V.S.T Tillers: Power Tillers sales in January up 14.56% year-on-year to 
2,258 units from 1,971 units. Tractor sales up 25.38% year-on-year to 
647 units from 516 units. 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,601 46,286 5.00% 

Nifty Index 14,281 13,635 4.74% 

NSEBANK INDEX 33,089 30,566 8.26% 

NSEAUTO INDEX 10,228 9,813 4.23% 

NSEIT INDEX 24,923 24,646 1.12% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,345 604 875 

BSE 1,928 1,013 51 

 

Indices Close Previous Chg.% 

DJIA 30,212 29,983 0.76% 

NASDAQ 13,403 13,071 2.55% 

S&P 500 3,774 3,714 1.61% 

DAX 13,622 13,433 1.41% 

CAC 40 5,462 5,399 1.16% 

FTSE 100 6,466 6,407 0.92% 

HANG SENG 28,893 28,284 2.15% 

SSE INDEX 3,505 3,483 0.64% 

NIKKIE 225 28,091 27,663 1.55% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 15.1  UPL -4.4  

ICICIBANK 13.4  DRREDDY -3.7  

BAJAJFINSV 11.7  CIPLA -2.4  

SBIN 11.0  TECHM -1.4  

LT 9.3  HINDUNILVR -0.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 122.6 101.2 21.3 

STOCK FUT 232.8 219.3 13.5 
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 Torrent Power: To consider interim dividend at its board meeting on February 9. The record date for the interim dividend, if 
any will be February 17, 2021.  

 Filatex India: The Department of Scientific and Industrial Research of Government of India has accorded recognition to in-
house R&D Unit of the company located in Gujarat. This registration will entitle R&D Unit of the company to avail 
customs/Central Excise duty exemption on the purchase/import of equipment, instruments, spares thereof, consumables 
etc. used for Research & Development activities. The said registration is valid upto March 31, 2023.  

 IRFC: To issue 155th Series Secured Non-convertible Bonds through Private Placement during the current financial year 
2020-21 amounting to Rs 500 crore plus green shoe option of Rs 2,500 crore.  

 PVR: Declared the closure of issue period for the QIP and approved the issue price for 55,55,555 equity shares to be allotted 
to eligible QIBs at a price of Rs 1,440 per share, including a premium of Rs 1,430 per share which takes into account a 
discount of 3.74% per share on the floor price of Rs 1,495.93.  

 Indian Bank: The fully provided Non Performing Accounts of Cox & Kings, Era Infra Engineering, Supreme Tex Mart, RSAL 
Steel and Pune Buildtech have been declared as fraud and reported to RBI as per regulatory requirement. 

 Power Grid: Declared successful bidder under Tariff-based competitiev bidding to establish transmission system 
strengthening scheme for evacuation of power from solar energy zones in Rajasthan under Phase-II, Part C on build, own 
operate and maintain basis.  

 Dhanuka Agritech: Promoters to sell 83,000 equity shares or 0.18% of total equity in order to comply with Minimum Public 
Shareholding Norms. 

 Centrum Capital: The company’s step down subsidiary, Centrum Financial Services, a Non-Deposit taking Systematically 
Important NBFC, has made an offer for the revival and reconstruction of Punjab and Maharashtra Co-operative Bank to the 
administrators of the bank in response to their invitation to participate in the same. The offer would be evaluated by the 
bank and the Reserve Bank of India as per their process. 

 EPL: Has completed the acquisition of 72.46% equity shares of Creative Stylo Packs as per the Share Purchase Agreement 
dated November 12, 2020 executed between the company and the shareholders of CSPL. The final consideration for the 
said acquisition is Rs 167.5 crore. CSPL has become a subsidiary of the company. 

 Sundaram Finance Holdings: Has approved the sale of its entire holding in TVS Investments, being 22,73,085 equity shares 
of Rs 5 each, representing 14.98%, to Geeyes Family Holdings, for a total consideration of Rs 33 crore. The company will 
execute a Share Purchase Agreement with Geeyes Family Holdings for the purpose of effecting the transfer of shares. 

 Isgec: Has received two orders – one for a Cement Waste Heat Recovery Boiler, and another for conducting Remnant Life 
Assessment study. The order for CWHRB is from a leading Cement manufacturer for their Plant site in Meghalaya. The order 
for conducting the RLA study has been received from a Steel major in Jharkhand for their three boilers. 

 GE Power India: ICRA has revised the Long term rating for Line of Credit as A+/Stable and the short term rating for Line of 
Credit as A1. 
 
 

     Earnings update 
 MRPL Q3FY21 (Standalone, QoQ): Revenue up 46% at Rs 14,136 crore Vs Rs 9,686 crore Net loss of Rs 71 crore from net 

profit of Rs 35.8 crore Ebitda down 38% at Rs 146.5 crore Vs Rs 237.2 crore Ebitda margin at 1% Vs 2.4% GRM during the 
quarter at $3.26 per barrel Crude throughput at 3.08 MMT Focus on setting up on outlets to capture retail margins  

 Castrol India Q4CY20: Revenue up 6% at Rs 935.2 crore vs Rs 883.1 crore Ebitda down 11% at Rs 257.6 crore vs Rs 288.2 
crore Ebitda Margins at 27.5% vs 32.6% PAT down 8% at Rs 187.7 crore vs Rs 204.6 crore 
 
 
 
 

      



 
 

 

     Results Today 

 Ajanta Pharma, Alchemist Corp, Alkyl Amines, Allied Digital, Amardeep, Amraworld, Bajaj Steel, Balrampur Chini, BLS 
International, Bridge Sec, Camex, Caprolactum Chem, Carborundum, Century Enka, Cera Sanitary, Control Paint, Dhampur 
Sugar, Dhanuka Agritec, Dixon Technologies, Dutron Polymers, EPL, Escorts, Gayatri Highway, Gokul Agro, Greenlam Ind, 
GSFC, HDFC, HIL, Intellect Desig, Interface Fin, Ion Exchange, Iswarshakti, IWML, KFA Corp, Khaitan Chemica, Krishana 
Phosch, Mafatlal Financ, Market Creat, Mideast Portfolio, Mitsu Chem Plas, MT Educare, Nagpur Power, NBI Industrial, 
Nueland Lab, Nivi Trading, NOCIL, Orbit Exports, Orient Carbon, PI Industries, Pioneer, Porwal Auto, Ramco Ind, Ratnamani 
Metal, Sahara One, Sanwaria Consum, Saurashtra Cem, Shree Worstex L, Shriram Asset, Simplex Mills, Simplex Papers, 
Siyaram Silks, Standard Ind, Stanrose Financ, Supan Syntech, TATA Cons. Prod, TATA Inv Corp, Uday Jewellery, Vinati 
Organics, Wonderla. 

        
     Indian Macro 

 The Punjab Cabinet on Monday approved the state excise policy for 2021-22 with a projected target to mop up Rs 7,002 

crore as against the current year's expected revenue of Rs 5,794 crore, showing an increase of 20 percent, an official said. 

The excise policy has been largely focused on providing relief to retail licensees and to keep buoyancy in liquor trade, a 

spokesperson of the Chief Minister's Office said in a statement. 

 The government will borrow Rs 12.05 lakh crore from the market in 2021-22, lower than the Rs 12.80 lakh crore 

estimated for the current financial year. According to the Revised Estimate, the gross borrowing for the current financial 

year was raised to Rs 12.8 lakh crore as against the Budget Estimate of Rs 7.8 lakh crore, registering an increase of 64 

percent. "The gross borrowing from the market for the next year would be around Rs 12 lakh crores. We plan to continue 

with our path of fiscal consolidation, and intend to reach a fiscal deficit level below 4.5 percent of GDP by 2025-2026 with 

a fairly steady decline over the period," Finance Minister Nirmala Sitharaman said while unveiling Budget 2021-22 in Lok 

Sabha on Monday. 

 

     Global Macro  

 The ISM Manufacturing PMI fell to 58.7 in January of 2021 from 60.5 in December which was the highest since August of 

2018 and below market forecasts of 60. Still, the reading pointed to an 8th consecutive month of growth in factory 

activity and at a robust pace. A slowdown was seen in new orders (61.1 vs 67.5), production (60.7 vs 64.7), supplier 

deliveries (68.2 vs 67.7), inventories (50.8 vs 51) and new export orders (54.9 vs 59.1). On the other hand, both 

employment (52.6 vs 51.7) and backlog of orders (59.7 vs 59.1) increased faster and price pressures intensified (82.1 vs 

77.6). “Manufacturing performed well for the eighth straight month, with demand, consumption and inputs registering 

strong growth compared to December. Labor market difficulties at panelists’ companies and their suppliers will continue 

to restrict the manufacturing economy expansion until the coronavirus crisis abates.” Timothy R. Fiore, Chair of the ISM 

Manufacturing Business Survey Committee said. 

 The IHS Markit US Manufacturing PMI was revised slightly higher to 59.2 in January of 2021 from 59.1 int he preliminary 

estimate, pointing to record factory growth, due to accelerated expansions in output and new orders. Meanwhile, cost 

pressures intensified amid raw material shortages. Firms were able to partially pass on higher costs, however, with 

selling prices rising at the fastest pace since July 2008. Robust business confidence was reflected in the strongest rise in 

workforce numbers for two years, as pressure on capacity increased once again. 

 The IHS Markit/CIPS UK Manufacturing PMI was revised sharply higher to 54.1 in January of 2021 from a preliminary of 

52.9, but below 57.5 in December. The reading showed the UK manufacturing sector slowed sharply at the start of 2021 



 
 

 

as output growth eased and new orders fell slightly as producers faced weaker inflows of new export work and 

temporary supply-chain disruptions caused by COVID-19 restrictions and transport delays (especially at ports) following 

the end of the Brexit transition period. The main positive influence on the PMI was a marked lengthening of supplier lead 

times, which (apart from April 2020) was the greatest on record. Also, employment rose for the first time in a year.  

 Consumer credit in the United Kingdom declined by GBP 0.965 billion in December of 2020, following a downwardly 

revised GBP 1.467 billion drop in the previous month and compared to market expectations of a GBP 1.1 billion 

decrease. Borrowing on credit cards went down by GBP 0.825 billion, and other loans and advances declined by GBP 

0.141 billion. Total net repayments were GBP 16.6 billion in 2020, the weakest in one year on record. As a result, the 

annual growth rate fell further to -7.5% in December, a new series low since it began in 1994. 

 The IHS Markit Eurozone Manufacturing PMI was revised slightly higher to 54.8 in January of 2021 from a preliminary of 

54.7 but below 55.2 in December. Still, factory activity in the Euro Area expanded for a seventh successive month and 

again at a marked pace. Growth was recorded across all three broad market groups. However, the improvement in 

operating conditions seen at consumer goods producers was marginal amid a drop in new orders. In contrast, marked 

rates of expansion continued to be recorded in both the intermediate and investment goods sectors at the start of 2021. 

The best manufacturing growth was again seen in those countries with strong export bases, the Netherlands and 

Germany. Finally, confidence improved to a three-year high in January largely on hopes that vaccine developments in the 

coming months will help to ease current pandemic restrictions and lead to a noticeable uplift in economic activity. 

 The People's Bank of China (PBoC) injected CNY 100 billion to the financial system on February 1st, 2021 via seven-day 

reverse repos at an interest rate of 2.2 percent. With CNY 2 billion of reverse repos maturing on the same day, this led to 

a net liquidity injection of CNY 98 billion into the market. The central bank said the move intended to maintain 

reasonable and sufficient liquidity of the banking system. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 521 488 533 566 579 

ASIANPAINT 2421 2354 2445 2512 2535 

AXISBANK 683 637 700 745 762 

BAJAJ-AUTO 4051 3930 4096 4217 4262 

BAJAJFINSV 9140 8288 9489 10340 10690 

BAJFINANCE 4868 4561 4974 5282 5388 

BHARTIARTL 564 541 573 596 604 

BPCL 385 374 391 402 409 

BRITANNIA 3495 3451 3526 3569 3601 

CIPLA 780 755 806 831 857 

COALINDIA 127 125 129 131 132 

DIVISLAB 3412 3257 3466 3620 3674 

DRREDDY 4342 4275 4460 4527 4644 

EICHERMOT 2768 2649 2818 2938 2988 

GAIL 126 123 128 131 132 

GRASIM 1089 1026 1110 1172 1193 

HCLTECH 913 886 924 951 961 

HDFC 2475 2328 2538 2685 2749 

HDFCBANK 1439 1379 1461 1521 1542 

HDFCLIFE 676 650 695 721 739 

HEROMOTOCO 3284 3179 3323 3428 3466 

HINDALCO 233 221 239 251 256 

HINDUNILVR 2226 2197 2255 2284 2314 

ICICIBANK 580 536 594 638 653 

INDUSINDBK 912 821 946 1037 1072 

INFY 1249 1226 1263 1286 1300 

IOC 95 93 96 98 99 

ITC 208 197 213 225 229 

JSWSTEEL 371 357 378 391 398 

KOTAKBANK 1751 1667 1780 1865 1894 

LT 1396 1304 1429 1521 1554 

M&M 762 718 786 830 853 

MARUTI 7269 7049 7372 7592 7695 

NESTLEIND 17001 16863 17138 17277 17414 

NTPC 90 87 91 94 95 

ONGC 90 88 90 92 93 

POWERGRID 186 181 188 193 195 

RELIANCE 1870 1830 1887 1927 1944 

SBILIFE 855 831 876 899 921 

SBIN 297 275 306 329 337 

SHREECEM 23611 22172 24151 25589 26129 

SUNPHARMA 583 571 591 603 611 

TATAMOTORS 267 248 274 294 301 

TATASTEEL 617 586 628 659 671 

TCS 3090 3006 3127 3210 3248 

TECHM 928 904 945 968 985 

TITAN 1463 1401 1486 1548 1571 

ULTRACEMCO 5483 5105 5638 6017 6172 

UPL 516 494 533 555 572 

WIPRO 415 404 420 431 435 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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